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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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PROPOSED CHANGE OF NON-EXECUTIVE DIRECTOR

RESIGNATION OF NON-EXECUTIVE DIRECTOR

The board (the “Board”) of directors (the “Directors”) of Yangtze Optical Fibre and Cable Joint 
Stock Limited Company* 長飛光纖光纜股份有限公司(the “Company”) announces that Mr. Xiong 
Xiangfeng (熊向峰) (“Mr. Xiong”) has tendered his resignation as a non-executive director of the 
Company due to his retirement, with immediate effect from the date of this announcement.

In accordance with the Company Law of the People’s Republic of China, the articles of association 
of the Company and relevant rules and regulations, Mr. Xiong’s resignation will not cause the 
number of members of the Board of the Company to fall below the statutory minimum requirement, 
will not affect the normal operation of the Board, and will not affect the normal operation of the 
Company. Mr. Xiong has confirmed that he has no disagreement with the Board and there is no 
other matter relating to his resignation that needs to be brought to the attention of the shareholders 
of the Company.

Mr. Xiong has been a director of the Company since November 2013, and has made outstanding 
contributions to the formulation and implementation of strategic initiatives and the continued 
growth of operating results of the Company. The Board extends its wholehearted appreciation to 
Mr. Xiong.

PROPOSED APPOINTMENT OF NON-EXECUTIVE DIRECTOR

Following the resignation of Mr. Xiong, Mr. Qiu Xiangping (邱祥平) (“Mr. Qiu”) was nominated 
as a non-executive director of the Company. Mr. Qiu will serve for a term commencing from the 
date of the approval at the general meeting of the shareholders of the Company until the date of 
expiration of the current session of the Board. The Company will enter into a service contract with 
Mr. Qiu upon the approval of his appointment at the general meeting of the shareholders of the 
Company. 
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The nomination of Mr. Qiu has been reviewed and recommended by the nomination and 
remuneration committee of the Board (the “Nomination and Remuneration Committee”), and 
has been subsequently considered and approved by the Board. Upon the Board’s approval of the 
nomination of Mr. Qiu as non-executive director of the Company, the proposed nomination shall 
be further submitted to the general meeting of the shareholders of the Company for consideration 
and approval. If the appointment of Mr. Qiu is approved at the general meeting of the shareholders 
of the Company, the Board proposed that Mr. Qiu shall be entitled to receive a Director’s fee 
of RMB380,000 per annum (after all taxes have been deducted) for serving as a non-executive 
Director of the Company. Such remuneration is payable on a time pro-rata basis for any non-full 
year’s service. The amount of the remuneration is determined by the Nomination and Remuneration 
Committee with reference to the salaries paid by comparable companies, time commitment and 
responsibilities of Mr. Qiu and performance of the Company. 

The biographical details of Mr. Qiu are set out below:

Mr. Qiu Xiangping, aged 47, has been the secretary of the party committee and chairman of the 
board of directors of Wuhan Yangtze Communications Industry Group Co., Ltd.* (武漢長江通信
產業集團股份有限公司) (“Yangtze Communications”) since February 2024 and March 2024, 
respectively. Yangtze Communications is one of the substantial shareholders of the Company 
and a company listed on the Shanghai Stock Exchange (Stock Code: 600345). Mr. Qiu has been 
chairman of Shanghai DS Information Technology Co., Ltd.* (上海迪愛斯信息技術有限公司) 
(“Shanghai DS”) and the chairman, general manager and secretary of the party committee of First 
Research Institute of Telecommunications Technology Co., Ltd.* (電信科學技術第一研究所有限
公司) (“First Institute of Telecommunication”) since March 2024. From June 2020 to January 
2024, Mr. Qiu consecutively served as the chairman and general manager of Shanghai DS; from 
November 2021 to June 2022, he consecutively served as the chairman, general manager and 
deputy secretary of the party committee of First Institute of Telecommunication; from June 2022 to 
March 2024, he consecutively served as the chairman and secretary of the party committee of First 
Institute of Telecommunication; and from January 2024 to March 2024, he served as the chairman 
and general manager of Shanghai DS.

Mr. Qiu obtained a bachelor’s degree in electronic information technology from China University 
of Mining and Technology (中國礦業大學) in June 2001, a master’s degree in corporate 
administration from Renmin University of China (中國人民大學) in January 2013, and a master’s 
degree in business administration from Tsinghua University (清華大學) in June 2023.

Save as disclosed above, Mr. Qiu has not held any other directorship in any listed companies in 
Hong Kong or overseas in the last three years nor any other positions with the Company and its 
subsidiaries.

Save as disclosed above, as at the date of this announcement, Mr. Qiu has confirmed that he (i) did 
not assume other offices in any group member of the Company; (ii) did not have any relationship 
with any Directors, supervisors, senior management, substantial shareholders or controlling 
shareholders of the Company or other group members of the Company; (iii) did not hold any 
interests in shares of the Company within the meaning of Part XV of the Securities and Futures 
Ordinance (Chapter 571 of the Laws of Hong Kong); and (iv) did not hold any other directorship 
or supervisor position in any other listed companies at present nor in the past three years.

Save as disclosed above, as at the date of this announcement, there is no information which is 
discloseable, nor is the Company aware that Mr. Qiu is/was involved in any of the matters required 
to be disclosed, pursuant to Rules 13.51(2)(h) to 13.51(2)(v) of the Rules Governing the Listing 
of Securities on the Stock Exchange and there is no other matter that should be brought to the 
attention of the shareholders of the Company.
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The proposed appointment of Mr. Qiu as non-executive director of the Company is subject to 
approval of the shareholders of the Company. A circular containing, among other things, details 
of the appointment of Mr. Qiu as non-executive director of the Company together with a notice 
convening the shareholders’ meeting will be published on the websites of Hong Kong Stock 
Exchange (www.hkexnews.hk) and the Company (www.yofc.com) in due course.

By Order of the Board
Yangtze Optical Fibre and Cable Joint Stock Limited Company*

長飛光纖光纜股份有限公司
Ma Jie

Chairman

Wuhan, PRC, October 30, 2025

As at the date of this announcement, the Board comprises Mr. Zhuang Dan as executive Director; 
Mr. Ma Jie, Mr. Guo Tao, Mr. Lars Frederick Persson, Mr. Pier Francesco Facchini, Mr. Hamavand 
Rayomand Shroff and Mr. Mei Yong as non-executive Directors; and Mr. Bingsheng Teng, 
Mr. Song Wei, Ms. Li Chang’ai and Mr. Tsang Hin Fun Anthony as independent non-executive 
Directors.

* For identification purposes only


